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Dear Sir/Madam,

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 - Alteration in Articles of Association of
Company

This is to inform you that the Board of Directors of the Company at its meeting held on

September 14, 2023 inter alia, approved the amendment in the Articles of association of

the Company, subject to approval of administrative ministry i.e., Ministry of Chemicals
and Fertilizers, Department of Fertilizers (DoF) and the shareholders by way of special

resolution.

Pursuant to Regulation 30 read with Para A of Part A of Schedule |l of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015, brief details of amendments are mentioned below: -

1. Amendment in Articles of Association by substituting the existing Article 80 is as

under:

The President shall, from time to time, determine in writing, | ‘President shall

the number of Directors of the Company which shall not be less | determine the
than three and not more than eighteen. number of
Directors’




2. Amendment in Articles of Association by inserting new Article 81(6) is as

follows:

Notwithstanding anything contained in other Articles, the Board | ‘Nominee Director
shall have the power to appoint any person as a Director | nominated by
nominated by Debenture Trustee, if it is provided by any Trust | Debenture Trustee
Deed securing or otherwise in connection with any issue of
debentures of the Company that any person or persons shall
have power to nominate a Director of the Company, then in the
case of any and every such issue of debentures the person or
persons having such power may exercise such power from
time to time and nominate a Director accordingly. Any Director
so nominated is herein referred to as a Nominee Director
nominated by Debenture Trustee. A Nominee Director
nominated by Debenture Trustee may be removed from at any
time by the person or persons in whom for the time being is
vested the power under which he/she was nominated, and
another Director may be nominated at his/her place. A
Nominee Director nominated by Debenture Trustee shall not
be bound to hold any qualification shares. A Nominee Director
so appointed shall not be liable to retire by rotation. A Nominee
Director nominated by Debenture Trustee shall ipso facto
vacate such office immediately the money owing by the
Company to the Debenture holders is paid off or on satisfaction

of the liability of the Company on this account.

This is for your information and record.

' Yours faithfully,
For Rashtriya Chemicals and Fertilizers Limited

J.B. Sharma

Executive Director
Legal and Company Secretary




